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Ref FA. 053/2004

To President

surnsndnsing
KASIKORNBANK RMIETINRBY -

July 20, 2004

The Stock Exchange of Thailand

Encloged herewith, plesse find copies of the unaudited financial statements for the sccond quarter ending June 30,

2004 in SET Smart compared with those of various socounting periods previously reported.

Docutnent na. 1

Docyment no. 2
Document no. 3
Document no, 4
Document no, 5§
Dosument no, §
Document no. 7
Document no, 8
Document ne. 9

Document no, 10

Summary Statement of Assets and Liabilities as of June 30, 2004.

Consalidated Balance Sheet as of June 30, 2004, compared with Congolidated Balance Shoots
ending March 31, 2004 and Docember 31, 2003,

The Bank's Balance Shoet as of June 30, 2004, compared with Balance Sheots ending March 31,
2004 and December 31, 2003,

Congolidated Statement of Income for the gsix-month period ending June 30, 2004 compered with
the six-month period ending June 30, 2003,

The Bank's Statement of Income for the six-month period ending June 30, 2004 compared with the
eix-month period ending June 30, 2003.

Consolidatcd Statement of Income for the second quarter ending June 30, 2004 compared with the
second quarter ending June 30, 2003.

The Bank's Statcment of Income for t.he second quarter ending June 30, 2004 compared with the
second quarter ending June 30, 2003.

Consolidated Statement of Income for the second quarter ending June 30, 2004 compared with the
first quarter ending March 31, 2004,

The Bank's Statement of Inoome for the second quarter ending June 30, 2004 compsared with the
first quarter ending March 31, 2004,

Sumumary of operating results for the second quartsr of 2004,

We trust you will find the enclosed holpful and informative.

Yours sincerely,
PRASARN TRATRATVORAKUL

President
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KASIKORNBANK BemyR @B -

KASIKORNBANK PUBLIC COMPANY LIMITED AND SUBSIDIARIES
BALANCE SHEETS

ASSETS
Cash
Interbank and moncy market items
Domestic items
Interest bearing
Non ~ {nterest bearing
Poreign items
Interest bearing
Non - interest bearing
Total Interbank and Money Msarket Itoras - net
Securities purchased under resalo agreements
Investmcats
Current investinonts - net
Long-term investments - net
Investments in subsidiaries and associated companies - net
Total Investments - aet
Loans and acorued intercst roceivebles
Loans
Accrucd intorost receivables
Total Loans and Accrued Interest Reccivablos
Less Allowance for doubtfil accounts
Less  Revaluation allowance for debt rostructuring
Less Normalized provisioning ‘
Total Loans and Accrued Interest Receivables - net
Preperties foreclosed - net
Customers' liability under scoeptances
Premises and equipment - nct
Deferred tax asscts
Accrued income receivables
Derivative contract revaluation
Other nssets - net

Total Assets

Cansolidated

June 30, 2004
(Unaudited)

Bsaht

March 31, 2004
(Unaudited)
(Reviewed)

Bakt

December 31, 2003
(Audited)

Baht

10,063,431,097.15

3238,775,393.68
3,440,752,401.85

RB,792,296,072.77
417,244,640.65

9,298,711,225.53

930,258,403,12
4,010,135,313.24

88,047,038,537.97
336,657,069.67

18,699,183,046.16
419,048,121.40
2,844,647,737.45

101,492,418,239,70
165,862,337.96

92,989,069,408.95
3,888,000,000.00

51,307,746,192,39
86,650,346,236.52
341,223,538,69

93,324,089,824.00
41,000,000,000.00

48,928,451,278.26
74,645,559,255,26
494,167,641,68

104,921,976,436.51
31,710,000,000.00

65,490,620,866.26
69,240,414,799.65
523,151,116,80

138,299,315,967.60

372,063,498,907.95
2,971,494,082,71

124,068,178,175.20

551,154,612,190.85
2,831,601,420.15

135,254,186,782.71

547,917,919,933.65
2,870,945,258.41

575,034,992,990.66
(52,729,853,597.37)
(8.148,588,871.82)
(2,000,000,000,00)

553,986,213,611.00
(55,619,757,228.69)
(7,173,759,226.51)
(1,800,000,000,00)

550,88R,865,192.06
(59,268,090,725,79)
(6,665,399,430.61)
(1,600,000,000.00)

512,156,550,521.47
15,575,024,366.80
675.579,766.63
22,355,903,868.37
45,123,977.37
1,780,319,974.17
1,342,979,163.34
7.053,994,981.78

489,392.,697,155.80
15,117,412,764.62
712,777,371.13
22,298,074,013,67
43,686,863,60
1,563,505,224.76
1,701,245,853.30
5,763,402,322.12

483,355,375,033,66
14,516,837.349.99
676,184,147,52
22,257,887,644,13
43,053,849.91
1,671,418,278.30
3,713,330,066.96
4,511,107,106.59

806,225,293,093.63

804,285,780,793.73

821,330,540,644.46
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KASIKORNBANK PUBLIC COMPANY LIMITED AND SUBSIDIARIES

LIABILITIES AND SHEAREHOLDERS' EQUITY
Deposit
Daposits in baht
Depoaits in foreign cwrrenctea
Total Deposits
Intorbank and money market itams
Domestic items
Interest bearing
Non - interegt bearing
Foreign itoms
Interest bearing
Non - interest bearing
Total Interbank and Maney Market Items
Liability payeblc on demand
Borrowingsa
Long-term borrowings
Total Borrowings
Bagpk’ g liability under acoeptances
Deferred tax labilites
Derivative contract revalustion
Accrued interest payables
Other linbilities
Total Liabilitics

BALANCE SHEETS

Cangolidated

June 30, 2004
(Unaudited)

Baht

March 31, 2004
(Unaudited)
Reviewed)

Baht

Deeember 31, 2003
(Audited)

Baht

696,800,406,957.80
3,811,895,547,93

705,729,572,662,07
2,806,238,776.42

682,385,560,026,79
2,560,416,551.27

700,612,302,505.73

3,967,607,878.27

4,410,538,346.75

141,225,514.85
550,080,778.04

708,535,811,438,49

2,516,279,215.15

2,924,933,838,42

80,469,037.61
453,920,798.22

684,945,976,578.06

1,890,287.246.89

4,221,597,522,11

486,057,708.68
502,628,879.50

9,069,452,517.91
5,935,830.405.28

20,137,557,938.77

5,975,602,889.40
4,602,487.569.38

19,834,221,447,42

7,100,871,357.18
7,041,817,602,46

59,841,317,549.36

20,137,557,938,77
675,579,766.63
3,022,690,639.71
4,192,296,210,31
1,228,791,229,87
5,748,315,840,56

19,834,221,447.42
712,777,371.13
3,254,346,368.09
£14,440,345,61
1,651,806,095.23
5.638,233,310.85

59,841,217,549.36
676,184,147,52
3,346,832,441.73
719,697,679.15
2,564,045,074.15
6,281,045,538,92

750,622,817,055.17

751,019,727,344.60

772,517,787,968.53



Document no. 2

swnasndnsing

KASIKORNBANK My TNi3 -

KASIKORNBANK PUBLIC COMPANY LIMITED AND SUBSIDIARIES

Sharsholdors' equity
Share capiml
Authorized share capital
547,345 olass A proferred shares, Baht 10 par value
3,048,614,697 ordinary shaeres, Baht 10 par value
2,689,547,345 ordinary shares, Baht 10 par value
Issucd and fully patd-up share sapital
547,345 olass A preferred shares, Baht 10 par value
2,362,226,971 ordinary ghares, Baht 10 par value
2,361,551,249 ordinary shasog, Babt 10 par value
2,353,518,072 ordipary sheres, Baht 10 par value
Premium on ghatre capital
Premium on preferred shares
Premium on ordinary shares
Premium on expired warrants
Appraisal surplus on asset revaluation
Revaluation surphus on investmeats
Rotained earnings (deficit)
Appropriated
Legal reserve
Other reserves
Unappropriated (deficit)

Minority interests
Total Shareholders' Equity
Total Lighilities and Sharcholders' Equity

Off-balance shect itcms - contingencies
Avalz on bills and guarantees of loans
Liability under unmarmered import bills
Letters of credit
Other contingencies

23,622,269,710.00

17,528,353,246.55

6,182,174,334.75
345,504,897,56

7,623,575,762,44

BALANCE SHEETS

Consolldated

June 30, 2004 March 31, 2004 Deoember 31, 2003

(Unaudited) (Unnudited) (Audited)
(Reviewed)
Baht Baht Bakht
- 5,473,450.00 5,473,450.00

30,486,146,970,00

26,805,473,450,00 26,805,473,450,00

23,615,512,490.00

17,516,311,880.51

6,206,864,598.53
1,243,197,450.71

4,396,901,182.85

5,473,450.00

23,535,180,720.00

27,367,250.00
49,497,553,190.49
5,520,432,199.21
6,231,844,413.68
1,312,639,265,92

800,000,000.00
26,675,300,000,00
(65,148,234,898.23)

55,305,877,951.30
296,598,087.16

52,984,787,602.60
2B1,265,846.,53

48,457,555,591.07
355,197,084,86

55,602,476,038,46

53,266,053,449.13

48,812,752,675.93

806,225,293,093,63

804,285,780,793.73

821,330,540,644.46

3,108,001,453,19
3,771,376 406.32
23,518,303,897.92
5§75,160,968,581.85

3,082,975,181.09
3,310,962,585.94
13,054,757,010.18
455,487,331,108.17

5,536,811.551.52
3,187,732,092.96
9,995,789,833.70
431,328,285,405,73
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KASIKORNBANK PUBLIC COMPANY LIMITED AND SURSIDIARIES
BALANCE SHEETS

ASSETS
Cash
Interbank and money market itamg
Domostic items
Interest bearing

Non - interest bearing
Foreign items
Interest bearing
Non - interest bearing
Total Interbank and Moncy Market Items - net
Socurities p;:mhased under resale agreements
Investments
Current inyestments - net
Long-term investments - net
lavestments in subsidiaries and associated companios - net
Total Investments - net
Loans and accrued interest reccivables
Loans
Accrued interest receivables
Total Loans and Acerned Interest Reccivables
Lags Allowance for doubtful accounts
Lesz Revaluation allowanee for debt regtructuring
Less Normalized provisioning
Total Loans and Accrued Interest Receivables - net
Propertics forcclosed - not
Customers' lishility nnder acceptances
. Premises and ¢quipment - not
Accrued income recelvables
Derivatiye contract revaluation
Other agsets - net

Total Assets

The Bank
June 30, 2004 Mareh 31, 2004 December 31, 2003
(Unaudited) (Unaudited) (Anditad)
(Reviewed)
Baht Bak: Babht
10,063,324,576.65 9,298,608.305.03 18,699,095,513.41

275,895,067.45
3,457,062,166,09

$8,792,296,972.77
417,244,640.65

809,382,399,90
4,018,519,960.92

£8,047,038,537.97
336,657,069.67

131,540,875.15
2,854,343,708.25

101,492,418,239.70
165,862,337.96

92,942,598,846.96
3,888,000,000.00

50,539,256,258.92
84,408,965,165.09
9,481,145,252,29

93,211,597,968.46
41,000,000,000.00

48,815,098,759,83
71,489,885,064.17
9,675,199,370.21

104,644,165,161.06
31,710,000,000,00

65,006,385,567.27
65,939,348,013.22
9,818,950,721.07

144,429,370,676.30

554,575,282,054,11
1,533,366,214,99

129,580,153,1904.21

533,891,830,644,06
1,455,086,658,02

140,764,684,301.56

530,089,906,028.62
" 1,485,101,971.78

556,108,648,269,10
(37,987,926,547.99)
(5,556,623,438.68)
(2,000,000,800,00)

535,346,917,302.08
(40,131,883,832.46)
(5,172,046,256,39)
(1,800,000,000.00)

531,575,008,000.40
(42,995,675,552.34)
(4,721,214,714.45)
(1,600,000,000.00)

510,564,098,282.43
11,861,378.861.23
675,579,766.63
21,808,815,812.28
1,693,936,314.43
1,342,979,163.34
6.384,676.270,40

488,242,987,213,23
11,503,551,884.84
712,777,371.13
21,746,722,492.03
1,479,663,062.92
1,701,245,853.30
5.350,105,891.72

482,258,117,733.61
10,860,375,379.21
676,184,147.52
21,697,577,197.53
1,597,517,158.96
3,713,330,066.96
4,254,568,688.17

805,654,758,570,65

804,227,413,336.87

820,875,615,347.99

=}
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KASIKORNBANK PUBLIC COMPANY LIMITED AND SUBSIDIARIES

LIABILITIES AND SHAREHOLDERS' EQUITY
Deposits
Deposits in baht
Deposits in foreign currencies
Total Deposits
Interbank and money market itoms
Domestic itomg
Intorest bearing
Non - interest bearing
Foreign itema
Iaterest bearing
Not - interest bearing
Total Interbank and Money Market literns
Liability payablc on demand
Borrowings
Long-term borrowings
Tots! Bormowings
Bank' s liability under acceptznces
Doferted tax liabilites
Derivative contract revalustion
Acerued interest paysbles
Other labilities
Total Lisbilities

BALANCE SHEETS
The Bank
June 30, 2004 March 31, 2004 Deoomber 31, 2003
(Unaudited) (Unaudited) (Audited)
(Reviewed)
Baht Baht Baht
697,008,685,261,85 706,347,074,655.17 682,661,690,671,96
3,811,895,547.93 2,806,238,776.42 2,560,416,551,27

700,820,580,809.78

3.672,607,878.27

4,410,538,346,75

141,225,514.88
550,080,77%,04

709,153,313,431.59

2,291,279,215.18

2,924,933,838,42

80,469,037.61
453,920,798.22

685,222,107,223.23

1,685,287,246.89

4,221,597,522,11

426,057,708.68
502,928,879.50

8,774,452,517.91
5,935,830,405.28

20,137,557,938.77

8,750,602,889 40
4,602,487,569.38

19,834,221,447.42

6,895,871,357.18
7.041,817,602,46

59,841,317,549.36

20,137,557,938,77
675,579,766.63
3,022,690,639,71
4,192,256,210.31
1,228,775,877.97
5,561,116,452,99

10,834,221,447.42
712,777.371.13
3,254,346,368,09
814.440,345.61
1,651,794,253.40
5,468,642,05R.25

59,841,317,549.36
676,184,147.52
3,346,832,441.73
719,697,679.18
2,563,807,046.76
6,110,424,709,53

750.348,880,619.35

751,242,625,734.27

772,418,039,756.92
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KASIKORNBANK PUBLIC COMPANY LIMITED AND SUBSIDIARIES

Shareholders! equity
Share capital
Authorizod share capital
547,345 class A preferred shares, Baht 10 par value
3,048,614,697 ordinary shares, Baht 10 per value
2,689,547,345 ordinary shares, Baht 10 par value
Ispued and fully paid-up share capital
547,345 clags A proferred sheres, Baht 10 par value
2,362,226,971 ondinary shares, Baht 10 par value
2,361,551,249 ordinary shares, Baht 10 par value
2,383,518,072 ordinary ghares, Baht 10 par value
Premium on sghare capital
Premium on preferred shares
Premfium on ordirary ghares
Premium on expired warrants
Appraisal surpluz on asset revalustion
Revaluation surplug on investmonts
Retained earnings (deficit)
Appropriated
Lopgal reserve
Other tegerves
Unappropriated (definit)
Total Sharcholders’ Bquity
Total Liabilities and Sharcholdors' Equity

Qff-balance sheet items ~ contingencies
Avala on bills and guarantees of leans
Liability under vamatured import bills
Letters of credit
Orher contingencies

23,622,269,710,00

-

17,528,353,246.55

6,182,174,334.75
349,504,897.56

7,623,575,762.44

26,895,473,450.00

BALANCE SHEETS
‘ The Bank

June 30,2004 March 31, 2004 Deocember 31, 2003

(Uneudited) (Unaudited) (Audized)
(Reviewed)
Baht Baht Bait
- 5,473,450.00 5,473,450.00
30,486,146,970.00

26,805,473,450.00

23,615,512,4890.00

17,516,311,880.51

6,206,864,598,53
1,249,197,450,71

4,396,901,182.85

5,473,460.00

23,535,180,720,00

27,367,250,00
49,497,553,190.49
5,520,432,199,21
6,231,844,413.68
1,312,639,265.92

800,000,000.00
26,675,300,000.00
(65,148,234,898,23)

55,305,877,951.30

32,984,787,602.60

48,457,555,591.07

805,654,758,570.65

804,227,413,336.87

£20,875,615,347.99

3,108,001,453.19
3,771,376,406.32
13,515,303,997.92
575,030,661,768.40

3,082,975,181.09
3,310,962,385.94
13,054,757,010.18
455,420,058,591.34

8,836,811,551.52
3,187,722,092,96
$,995,789,833,70
431,274,387,967,90
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STATEMENTS OF INCOME
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KASIKQRNBANK Ay ee®mey

FOR THE SIX-MONTH PERIODS ENDED JUNE 30, 2004 AND 2003

Iaterest and dividend income
Loans
Interbank and n;oney market items
Investments
Tota) Interest and Dividend Income
Interest expense
Deposits
Interbank and money market items
Long~team Borrowings
Total Iuterest Expensge
Net income from iaterest and dividend
Bad debt and doubtful accounts (reversal)
Loss on debt reatructuring

Nermalized provisions

Net income from interest and dividond after bad debt and
doubtful scoounts (reversal) 10sg on debt restructuring and

normelized provisions
Non-interest income

QGain on investments

Share of profit from investments oo equity method

Fcos and gervice income
Acoeptances, aval and guarautees
Others

QGuin on exchanges

QGain on ransfer of financial assets

Other income

Total Non-intereat ITncome

Congolidated
2004 2003 Change
(Unaudited) (Audited)
Baht Baht Baht %

13,194,897,656,28  12,958,360,052.01 236,537,604.27 1,83
#74,857,680,28 1.269,856,334,08 (394,098,653.80)  (31.11)
1,987,743,913,60 2,371,379,939,81 (383,636,046.21) (16.18)
16,057,499,250,16  16,599,896,345,90 (542,097,095.74) (.27
2,808,473,122.16 4,620,269,926.18  (1,811,796,804.02) (39.21)
97,149,205.50 128,746,557.23 (31,597,351.73) (24,54)
698,354,707,12 2,560,288,282,92 (1,861,733,575.80) (72.72)
3,604,177,034.78 7.309,304,766.33  (3,705,127,731.55) (50.69)
12,453,322,215.38% 9.290,291,579.57 3,163,030,635.81 34,05
(4,205,669,283.58)  (6,962,343,943,92) 2,756,674,660.34 39,59
4,761,030,666,14 6,441,848,950.93  (1,580,818,284.79) (26.09)

400,000,000,00 400,000,000.00 - -
11,457,960,832.82 9,410,786,572.56 2,087,174,260.26 22,18
650,542,691,01 2.135,640,35527  (1,485,097,664.26) (69.54)
44,082,237.63 32,106,936,70 11,975,300,93 37,30
264,732,300.75 253,872,531.05 11,859,769,70 4.67
3,603,789,004.10 3,044,089,844,22 559,699,159,88 18,39
732,506,385.08 1,078,541,891,98 (346,035,506.90) (32,0%)
(435,363.897.86) 2,050,355,924,96 (3,385.7190,822.82) (114.76)
339,950,552.53 303,038,558,65 36,911,993.88 12.18
5,201,239,273,24 9,797,646,042.83  (4,596,406,769.59) (46,91)
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KASTKORNBANK PUBLIC COMPANY LIMITED AND SUBSIDJARIES
STATEMENTS OF INCOME

suIArsnansing

KASIKORNBANK Ry L EGT

FOR THE SIX-MONTHE PERIODS ENDED JUNE 30, 2004 AND 2003

Non-interest expanges
Pergonnoel expenses
Premises and equipmeont expenses
Taxes and duties
Foes and service expenges
Directorz' remuneration
Loge on impairmont of properties foreclosed
Contribytions to Financial Institutions Development Fund
Other expenses
Total Non-interest Expenscs
Income hefore income tax
Income tax expenae
Not income before minority interests
Minority interests in net income
Net incomo
Basic earnings per share

Number of the weightad sverage number of ordinary sharer (shares)

Consolidated
2004 2003 Change
(Unaudited) (Audited)

Baht Baht Baht %
3,053,546,010.55 2,586,570,619.62 466,975,300.93 18.08
1,710,213,853.48 1,650,730,133.79 59,483,719.66 3.60

€83,592,903.09 605,724,829.84 77.868,073.23 12.86
1,415,583,424,78 1,180,234,339.58 235,349,085,20 19.94
27,968,237.37 2B,055,467.74 (87,230.37) ©.31)
125,674,648.56 159,927,886.45 (34,253,237.89) (21.42)
1,385,233,718,70 1,325,372,689.15 59,861,029.85 4,52
656,926,415,69 777.600,177.19 (120,073,761,5Q) (15.4%)
9,058,739,212.19 8,313,616,143.36 745,123,068.83 B.96
7,640,460,893,87  10,894,816,472.03  (3,254,355,578,16) (29,87)
39,482,291.04 72,129.11 39,410,161.93  54,638.36
1,600,978,602,.83  10,894,744,342.92  (3,293,765,740.09) (30.23)
(27,072,919,32) (11,180,062.88) (15.892,856,44) (142,15)
7.573.905,683.51 10,883,564,280.04 (3,309,658,596.53) (30.41)
3,21 4.63 (1.42) (30.67)
2,361,468,282.38 2,352,547,372.00 8,920,910.38 0.38
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Document no. 5§

surnmsnidnsing

KASIKORNBANK Mm-S RG18

KASIKORNBANK PUBLIC COMPANY LIMITED AND SUBSIDIARIES

FOR THE SIX-MONTH PERIODS ENDED JUNE 30, 2004 AND 2003

Intcrest and dividend income
Loang
Interbank and money market {tems
Investments
Total Intercst and Dividend Income
Intorest expense
Deposits
Interbank and monoy market itemns
Long-termn borrowings
Totsl Interest Exponse
Net income from intarest and dividend
Bad debt and dopbtful acoounts (reversal)
Loss on debt restructuring
Normalized provisions

Net {ncome from interest and dividend after bad debt and
doubtful accounts (reversal) loss on debt restructuring and

normalized provigions
Non-intercst income
Gain on investments

Share of profit from {nvestments on equity method

Foos and service income
Aoceptanccs, aval and muamntees
Others

Gain on exchanges

Other income

Tota) Non-intarest Insome

11

STATEMENTS OF INCOME
The Bank
2004 2003 Change
(Unaudited) (Audited)
Baht Baht Beht %

12,468,772,909.13  12,237,279,970.51 231,492,938.62 1,88
873,774,180.25 1,268,383,567.96 (394,609,387.71) (31,11)
1,963,942,594.97 2,366,832,044,97 (402,289,450,00) (17.02)
15,306,489,684.35  15,872,495,583.44 (566,005,299.09) 3.57
2,808,473,122.16 4,620,269,926,18 (1,811,796,804,02) (39.21)
94,675,471,79 113,649,527.57 €18,974,055.78) (16,70)
698,554,707.12 2,560,288,282,92  (1,861,733,575.80) (72.72)
3,601,703,301,07 7.284,207,736,67 (3,692,504,4315,60) (50.62)
11,704,786,383.28 8,578,287,846.77 3,126,498,536,51 36.45
(3,099,384,206.82)  (5,949,071,183.,13) 2,849,706,886.31 47.90
3,500,353,451.52 5,949,071,183,13  (2,448,717.731.61) (41.16)

400,000,000.00 400,000,000.00 - -
10,903,797,228,58 8,178,287,846.77 2,725,509,381,81 33.33
665,320,321.83 1,911,788,351.18  (1,246,468,069,35) (65.20)
110,240,527.71 4,253,795,046.57 . (4,143,554,518,86) (97.41)
265,732.300.75 253,872,531.05 11,859,769.70 4.67
3,228,766,842.58 2.832,579,267.04 396,187,575.54 13.99
732,506,385.08 1,078,541,891.98 (346,035,506,90) (32,08)
226,116,%82.60 233,738,111.36 92,378,771.24 39,52
5,328,682,260.55  10,564,315,239,18  (5,235,631,978.63) (49,56)



Document no. 5

KASIKORNBANK PUBLIC COMPANY LIMITED AND SUBSIDIARIES
STATEMENTS OF INCOME

sutmsninsing

KASIKORNBANK MELRRI

FOR THE SIX-MONTH PERIODS ENDED JUNE 30, 2004 AND 2003

Noru-interest oxpenses
Personnel sxpensos
Premises and equipment expenses
Taxes and duties
Fees and gervice oxponses
Directors' remuncration
Loss on impairment of propertics forecloged
Contributions to Fineacjal Institutions Develcpment Fund
Other exponses
Tota! Non-interest Expenscs
Income before income tax
Income Bx expense
Not income
Basic earnings per share

Number of tho waig&}ted. average number of ordinary shares (shares)

The Bank
2004 2003 Chango
(Unaudited) (Audited)

Baht Baht Baht %
2,909,517,424.44 2,493,731,265.65 415,786,158.79 16,67
1,661.405,590.65 1,605,102,888.94 £6,302,701.71 3.51

655,421,725.75 501,301,924.18 64,119,801.57 10.84
1,368,701,976.89 £62,208,534.73 406,493,442.16 42,28
23,685,737.37 23,772,967.74 (87,230.37) 0.37)
125,674.648.36 152,678,665.60 (27,004,017 ,04) (17.69}
1,385,233,718.70 1,325,372,689.15 59,861,029,55 4,52
550,221,159,94 728,171,147.44 (178,949,887,50) (24.54)
8,679,861,982.30 7,883,340,083,43 796,521,898,87 10.10
7,582,618,506.83  10,859,263,002.52  (3,306,644,495.69} (30.45)
(21,287,176.68) (24,301,277.52) 3,014,100.84 12,40
7.573,905,683.51  10,883,564,280.04 (3,309,658,596.53) (30.41)
3,21 4.63 (1.42) (30.67)
2,361,468,282.38 2,352,547,372.00 8,920,010.38 0,38
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Docnment no. 6

KASIKORNBANK PUBLIC COMPANY LIMITED AND SUBSIDIARIES
STATEMENTS OF INCOME
FOR THE THREE-MONTH PERIODS ENDED JUNE 30, 2004 AND 2003

Intorost and dividend incomo
Loans
Interbank and monsey market items
Investmenty
Total Interest and Dividend Income
InteTost expense
Deposits
Interbank and money market iterms
Loag-term Borrowings
Total Interest Expense
Net income Srom interest and dividead
Bad debt and doubtfi] ascounts (roversal)
Loas on dobt restructuring
Nonmalized provigsioas

Net income from interest and dividond after bad debt and
doubtfil accounts (reversal) losg on debr resticturing and

nommalized provisions
Non-interest income

Gain (losz) on investmonts

Share of profit from investmonts on equity method

Fees and service income
Accoptances, aval and guarantees
Others
Gain on exchanges
Gain (loss) on tranafer of financial assets
Other income

Total Non-intorest Income

suinIsnansing

KASIKORNBANK NERRIIT

Consolidated
2004 2003 Change
(Unreviewed) (Reviewed)
Baht Baht Bakt %
6,692,284,627.56 6,740,572,384.70 (48,277,757.14) ©0.72)
423,415,177.67 651,600,619,02 (228,185,441,35) (35.02)
1,004,0565,872.56 883,021,571.87 121,944,300.69 13.81
8,120,675,677.79 8,275,194,575.59 (154,518,897.80) 1.87)
1,386,528,910.48 2,164,313,513.87 (777,784,603.39) (35.54)
55,217,191.86 61,424,921,46 (6,207,729.60) (10.11)
288,395,723.91 1,282,783,219.86 (994,387,495,95) (77.52)
1,730,141,826.25 3,508,521,655.19 (1,778,379,828,94) (50.69)
6,390,533,851.34 4,766,672,92040 1,623,860,931.14 34,07
(2,050,166,958.71)  (3,524,907,839.76) 1,474,740,881.05 41,84
2,215,074,812.50 2,889,325,993.86 (674,251,181,36) (23.34)
200,000,000,00 200,000,000,00 - -
6,025,625,997,75 5.202,254,766.30 823,371,231.45 15.83
(227,016,483,28) 1,795,304,059.59  (2,022,320,542.87)  (112.65)
24,682,057,96 36,757,833.96 (12,075,776.00) (32.85)
130,612,496.64 115,529,637.96 15,082,858,68 13.06
1,831,300,477.73 1,519,610,839,59 311,689.638,14 20.51
320,589,488.49 565,210,659.63 (235,621,171.14) (41.69)
(447,985,676.36) 2,950,355,924.96 (3,398,341,601.52)  (115.18)
192,751,002,67 190,851,577.08 1,899,425,59 1,00
1,833,933,363.65 7,173,620,332,77 (5.339,687,169.12) (74.44)

13
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Document no. 6

summisnansing

KASIKORNBANK W4 50315

KASIKORNBANK PUBLIC COMPANY LIMITED AND SUBSIDIARIES

STATEMENTS OF INCOME

FOR THE THREE-MONTH PERIODS ENDED JUNE 30, 2004 AND 2003

Norn-interest expenses
Porsonnel expanses
Premiges and equipment cxpeases
Taxes and duties
Fees and service expenses
Diroctors’ remurerston
Lozs on impairmont of properties foreclosed
Contributions to Financial Institutions Development Fund
Other expenszes
Toml Non-i?tomst Expenses
Iacome before income tax
Ingome tax expensel
Net incomne befors minority interegta
Minority Intercsts in net iacome
Net incomo
Rasic carnings per ghare
Number of tho weighted average mumber of ardinnry shares (shares)

Consolidated
2004 2003 Change
(Unreviewed) (Reviewed)
Babt Baht Baht %

1,563,953,601.08 1,317,410,202,22 246,543,398.86 18.71
885,798,669.46 £54,139,884.98 31,658,784,48 a7
337,171,251,61 300,396,232,00 36,775,019.52 12,24
707,086,640,06 510,044,063,19 157,042,576.87 38.63
13,449,253.50 13,536,483.87 (87,230.37) {0.64)
61,946,232.58 64,958,660.00 (3,012,427.42) (4.64)
692,616,859.35 662,686,344,58 29,930,514.77 4.52
359,877.209.50 410,715,896,00 (50,838,686.50) (12.38)
4,621,899,717.14 4,133,887,766,93 488,011,950.21 11.81
3,237,659,644,26 8,241,987,532.14  (5,004,327,887,88) (60.72)
20,343,087.82 845,286,26 19,497.801.56 2,306,65
3,217,316,556.44 B,241,142,245.88  (5,023,825,689.44) (60,96)
(15,332,240.63) (5,542,466.57) (9,789,774.06) (176,63)
3,201,984,315.81 8.235,899,779.31  (5,033,615.463.50) (61.,12)
1.36 31.50 (2.14) (61,19
2,362,115,588.25 2,352,547.372.00 9,568,216,25 0.41
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Document no. 7

KASIKORNBANK PUBLIC COMPANY LIMITED AND SUBRSIDIARIES
STATEMENTS OF INCOME
FOR THE THREE-MONTH PERIODS ENDED JUNKE, 30, 2004 AND 2003

Intorest and dividend income
Loans
Interbank and money market itams
Investments
Total Interest and Dividend Income
Interest expense
Daposits
Interhank and moncy markst items
Long-term borrowings
Tou! Interest Expense
Not income from nterest and dividend
Bad debt and doubtful aocounts (reversal)
Loss on debt restracturing

Normalized provisions

Net income from interest and dividend afier bad debt and
doubtful accounts (reversal) logs on debt restructuring and

normalized provisions
Non-{ntarest incomo

Gain (loss) on investments

Shaze of profit (loss) from investmentz ont cquity method

Fees and sorvice income
Acoeprances, aval and gusrantees
Others

Gain on exchanpes

Other income

Total Non-intereat Income

surnrsninsing

KASIKORNBANK nER oy

The Bank
2004 2003 Change
(Uareviewed) (Reviewed)
Baht Baht Baht %

6,369,808,435.77 6,189,506,974.42 180,401,461.35 2.91
422,822,413,22 650,776,253.69 (227,933,840.47) (35.03)
1,001,594,524,48 1,182,518,659.32 (180,924,134.84) (15.30)
7.794,325,373.47 8.022,801,887.43 (228,476,513.96) (2.85)
1,386,528,910.48 2,164,313,513.87 (777,784,603.39) (35.94)
53,677,932.93 49,939,156 .45 3,738,776.48 7.49
288,395,723.91 1,282,783,219.86 (994,387,495,95) (77.52)
1,728,602,567.32 3,497,035,890,18  (1,768,433,322.86) (50.57)
6,065,722,806,15 4,525,765,997.25 1,539,956,808.90 34,03
(1,340,177.062.77)  (2,472,028,766.36) 1,131,851,703,59 45.79
1,669,860,081.05 2,472,028,766.36 (802,168,685.31) (32.45)

200,000,000,00 200,000,000.00 - -
5,536,039,787.87 4,325,765,997.25 1,210,273,790.62 27.98
(178.871.006.26) 1,481,533,465.89  (1,660,404,472.15) (112,07)
(12,952,121.78) 4,108,211,822,38 (4,121,163,944.16) (100.32)
130,612,496.64 115,529,637.96 15,082,856,68 13,06
1,649,630,312.06 1,407,105,478.16 242,524,833,90 17.24
329,529,4RR.49 568,210,659.63 (235,621,171,14) (41.69)
185,107,224.98 189,597,045.81 45,510,179.17 32.60
2,103,116,394.13 7,817,188,109.83  (5,714,071,715.70) (73.10)

16



Document no. 7

siwunasnansing

KASTKORNBANK PUBLIC COMPANY LIMITED AND SUBSIDIARIES

FOR THE THREE-MONTH PERIODS ENDED JUNE 30, 2004 AND 2003

Non-interest expenses
Personnel cxpenses
Premisez and equipment expensea
Taxes and dutles
Fees and service expenses
Directors' remuneration
Loss on impairment of propostieg forecfozed
Contributions to Financial Ingtitutions Development Fuad
Other expengos
Toral Non-interest Expenscs
Income before income tax
Income tax expensc
Netincome

Basic earmnings por ghare

KASIKOENBANK MW ®{3
STATEMENTS OF INCOME
‘The Bank
2004 2003 Chzange
(Unreviewed) (Reviewed)
Baht Baht Baht %

1,492,720,916.85 1,266,057,041,73 226,663,875.12 17.90
860,885,697.84 230,122,172.29 30,763,525.55 3.71
326,958,419,03 293,222,349,31 33,736,069,72 11.51
679,953,545,25 418,454,997.66 261,498,547.59 62,49
11,799,253,50 11,886,483.87 (87,230.37) (0.73)
61,946,232.58 59,801,364,46 2,144,868.12 3.59
692,616,859.35 662,686,344.58 29,930,514,77 4.52
320,872,483.41 378,165,547.532 (57,293,064,11) (15.15)
4,447,753,407.81 3,920,396,301,42 527,357,106.39 13,45
3,191,402,774,18 8,222,557,B05.66  (5,031,155,031.47) (61.19)
(10,581,341.62) (13,041,972,93) 2,460,431.31 18,87
3,201,984,315.81 8,235,599,778,59  (5,033,615,462,78) (61.12)
1.36 3.50 2.14) (61.14)
2,362,115,588,25 T 9,568,216,25 0.41

Number of the weighted average number of ardinary sharos (shares)

2,352,547,372.00
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Document no. 8

KASTKORNBANK PUBLIC COMPANY LIMITED AND SUBRSIDIARIES
STATEMENTS OF INCOME

KBANK-IR, ©O2 470288

"TUNO.S14 T PL19

summsnansing

KASIKORNBANK REDIR B3

FOR THE THREE-MONTH PERIODS ENDED YUNE 30, 2004 AND MARCH 31, 2004

Interest aud dividend income
Loans
Interbank and money market items
Investments
Total Interost and Dividend Incomo
Interest expense
Doposits
Interbank and money market items
Loug-tém Borrowings
Total Interest Expense
Net income from interest and dividend
Bad debt aad doubtful accounts (reversal)
Loss on debt restrucmiring

Normalized provisions

Net income from interest and dividend after bad dobt apd
doubtful aceounts (reversal) lozs on debt respucturing and

normalized provisions
Non-interest income
Gain (Jozg) on inyestments

Share of profit from fnvestments on equity method

Fees and gerviee incomo
Acceptanceg, aval and gusranracs
Other
Gain on ¢xchangos
Qain (logs) on transfer of financial pasats
Other income

Total Non-iaterest Income

Consolidated
Tune 30, 2004 March 31, 2004 Change
(Unreviewed) (Reviowed)
Baht Baht Baht %

6.692,294,627.56 6,502,603,028,72 189,6591,598.84 2,92
423,415,177.67 451,442,502.61 (28,027,324.94) 6.21)
1,004,965,872.56 982,778,041.04 22,187.831.52 226
8,120,675,677.79 7,936,823,572.37 183,852,105.42 2.32
1,386,528,010.48 1,421,944,211.68 (35,415,301.20) (2.49)
55,217,191.86 41,932,013.64 13,285,178.22 31,68
288,395,723,91 410,158,983.21 €121,763,359.30) (29.65)
1,730,141,826,25 1,874,035,208,53 (143,893,382,28) (7.68)
6,390,533,851.54 6,062,788,363.94 327,745,487.70 §5.41
(2,050,166,958,71) (2,155,502,324.87) 105,335,366.16 4,89
2,215,074,812,50 2,5458,953,853.64 (330,881,041.14) (13.00)

200,000,000.00 200,000,000.00 - -
6,025,625,997.78 5.472,334,835,07 553,291,162.68 10,11
(227.016,483,28) 877,559,174.29 (1,104,575,657.57) 12587
24,682,057,96 18,400,179.67 5,281,878.29 27.23
130,612,496.64 135,119,804,11 (4.507,307.47) (3.34)
1,831,300,477.73 1,772,488,526,37 58,811,951.36 3.32
329,589,488,49 402,916.896.59 (73,327,408.10) (18.20)
(447,985,675.56) 12,621,778,70 (460,607,455.26)  (3,649.31)
192,751,002.67 147,199,549,86 45,551,452.81 30,95
1,833,933,363,65 3,367,305,909.59 (1,533,372,545.94) (45.54)
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Document no., 8

KASTKORNBANK PUBLIC COMPANY LIMITED AND SUBSIDIARIES
STATEMENTS OF INCOME

sumsnidnsing

KASIKORNBANK NET M3

FOR THE THREE-MONTH PERIODS ENDED JUNE 30, 2004 AND MARCH 31, 2004

Non-intorest expenses
Pemsonnel expenses
Premises and equipment expenses
Taxes and duties
Feos and service expensos
Diréectors' remunesation
Losg on impairment of properties foreclozed
Coutributions to Financial Institutions Development Fund
Other expenses
Total Non-interest Expenses
Income before income tax
Income tax expense
Net income before minority interests
Minority interests in net income
Net income
Bagic oarnings per share

Number of the weighted average number of ardinary shares (shares)

Consolidated
Juue 30, 2004 March 31, 2004 Change
(Unreviewed) (Reviewed)

Raht Babt Baht %
1,563,953,601.08 1,489,592,409.47 74,361,191.61 4,99
885,798,669.46 ®24,415,183.99 61,383,485.47 7.45
337,171,251,61 346,421,651.48 (9,250,399.87) 2.67)
707,086,640.06 708,496,784.72 (1,410,144,66) {0.20)
13,449,253.50 14,418,983,87 (1,069,730.37) .37
61,946,232.5% 63.728,415.98 1,782,183.40) (2.80)

692,616,859.35 692,616,859.35 - -
359,877,209.50 297,049,206,19 62,828,003,31 21.15
4,621,895,717,14 4,436,839,405,05 185,060,222.09 4.17
3,237,659,644.26 4,402,801,249,61 (1,165,141,605.35) (26.46)
20,343,087,82 19,139,203,22 1.203,884.60 6.29
3,217,316,556 44 4,383,662,046.39  (1,166,345,480.95) (26.61)
(15,332,240.63) (11,740,678.69) (3,591,961.94) (30.59)
3,201,584,315.81 4,371,921,367.70 - (3,169,937,051.89) (26,76)
1,26 1,85 (0.49) (26.49)
2,362,115,588.25 2,360,820,976.52 1,294,611.73 0,05
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Document no. 9

sumrmsnansing

KASIKORNBANK PUBLIC COMPANY LIMITED AND SUBSIDIARIES

FOR THE THREE-MONTH FERIODS ENDED JUNE 30, 2004 AND MARCH 31, 2004

Interost and dividend income
Loans
Interbank and money market items
Investments
Total Interest and Dividend Income
Interest expeose
Deposits
Intorbank and money markat itarms
Long-term borrowings
Total Interest Expense
Not income from interest and dividend
Bad debt and doubtful scconnts (reversal)
Losgs on debt restructuring
Normalizod provisions
Net Income from interest and dividend after bad debt and
doubtfizl accounts (reversal) loaz on debt restructuring ang
nermalized provisions
Noa-interest income
Gain (loss) on ilvestments
Share of profit (logs) fom investments on equity method
Foog and service income
Aocoptauces, aval and guarantecs
QOthere
Gain on exchanges

Other income

KASIKORNBANK MR RWI7
STATEMENTS OF INCOME
Tho Bank
June 30, 2004 March 31, 2004 Change
(Uareviewed) (Reviewad)
Baht Baht Baht %
6,369,908,4535.77 6,098,864,473,36 271,043,962.41 4,44
A22,822 41322 450,951,767.03 (28,129,353,81) (6.24)
1,001,594,524.48 962,348,070.42 39,246,453,99 4,08
7,794,325,373.47 7:512,164,310.88 282,161,062.59 3.76
1,386,528,910.48 1,421,944,211.68 (35,415,301.20) (2.49)
53,677.932.93 40,997,538.86 12,680,394.07 30,92
288,398,723.91 410,158,983,21 {121,763,259,30) (29.69)
1,72B,602,567.32 1,873,100,733.75 (144,498,166.43) 7.71)
6.055,722,806.15 $,639,063,577,13 426,659,229,02 7.87
(1,340,177,062,77)  (1,759,187,234.05) 419,010,171.28 23,82
1,669,860,081,05 1,820,403,370,47 (160,633,289.42) (8.78)
200,000,000,00 200,000,000.00 - -
5,536,039,787.87 5,367,757,440.71 168,282,347.16 3.14
(178,871,006.26) 844.,191,328.09 (1,023,062,334.35) (121.19)
(12,952,121,78) 123,192,649.49 (136,144,771.27) (110,51)
130,612,496,64 135,115,804,11 (4,507,307.47) (3.34)
1,649,630,312.06 1,579,136,53Q,52 70,493,781.54 446
329,589,488,49 402,916,896,59 (73,327,408.10) (18.20)
185,107,224 ,98 141,009,657.62 44,097,567.36 31.27
2,103,116,394,13 3,225,566,866,42  (1,122,450,472.29) (34,80)

Total Noa-interest Income

1e




Document no. 9

KASIKORNEBANK PUBLIC COMPANY LIMITED AND SUBSIDIARIES
STATEMENTS OF INCOME

summsnansing

KASIKORNBANK SR RAE

FOR THE THREE-MONTH PERIODS ENDED JUNE 30, 3004 AND MARCH 31, 2004

Non-interest expenses
Personnol expenses
Premizes and equipment ¢xpoases
Taxes and duties
Fees and servico oxpenses
Ditroctors' remuneration
Lose on impairment of properties foreclosed
Contributions to Finanoial Institutionz Davelopmeont Fund
Other axpenscs
Total Non-inwctest Expenses
Income before income tax
Income tax ¢xpense

Net income
Basic earnings per ghare
Number of the welghted average numnber of ordinary shares (shares)

The Bank
June 30, 2004 March 31,2004 Change
(Unreviewed) (Reviowed)
Baht Baht Baht %
1,492,720,916.85 1,416,796,507.59 75,924,409,26 536
B&0,BRB5,697.84 800,519,892.81 60,365,805,03 754
326,958,415.03 328,463,306.72 (1.504,887.69) (0.46)
679,953,545.25 688,748,431,64 (8,794,886.39) (1.28)
11,799,253.50 11,886,483.87 (87,230,37) (0,73)
61,946,232.58 63,728,415.98 (1,782,183.40) Q,80)
692,616,858,35 1692,616,859.35 - -
320,872,483.41 229,348,676,53 91,523,806.88 39,91
4,447,753 ,407.81 4,232,108,574.49 215,644,833.32 $.10
3,191,402,774.19 4,361,215,732.64 (1,169,212,958.45) (26,82)
(10,581,541,62) (10,705,635,06) 124,093 .44 1.16
3,201,884,315.81 4,371,921,367.70  (1,169,937,051,89) (26.76)
1.36 1.85 0.49) (26.49)
2.,362,115,588,25 2,360,820,976,52 1,294,611.73 0.05
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Summary of operating results for the second gnarter of 2004

Supplementary
The Bank will provide unreviewed or unaudited financial statements in hoth Consolidated and
Bank-only formats to rapidly deliver a complete financial picture to financial users.

The Bank and itg subsidiaries recorded a net profit in the second quarter of 2004 of Baht 3,202 millian, down Baht 1,170 million over

the preceding quarter, mainly sternming fram:

Q

Q

In the consolidated statements, loss in investment equaled Baht 227 million, while profit recorded in the prior
quarter was at Baht 878 million (page 17). The Bank-only portion was Baht 179 million, comparing with profit in
the previous quarter of Balit 844 million (page 19), This mainly sternmed from profits on sales of bonds and debt
instruments in the preceding quarter, following favorable market conditions.

In the consolidated statements, bad debt and doubtful accounts and loss on debt restructuring equaled Baht 165
million, lower than the provious quarter by Baht 226 million, while net amount for the Bank-only statoments
totaled Baht 330 million, increasing from the preceding quarter by Baht 258 million was mainly due to provision

at 1 percent of an increase in normal loans,

Remarks: 1. The Stock Exchange of Theiland requires banks to submit finanocial reports 22 follaws:
1,1 Tho C.B. 1.1 whieh is thc Bank-only finaveial statcments within 21 days aftor the end of each quarter,
1.2 Tbe Conselidated and the Baakronly financia) statements within 45 days after the end of the first and third quarters, and within 60
days after the end of the second and fourth quarters.
2. This report is gonerated in acoordance with *Romoark no, 1.1" above, To eahance the usafulness in @ timely manner, the Conzolidared
financial statoments have been added, consisting of KASIKORNBANK FUBLIC COMPANY LIMITED's financia) staternents and the
following subsidiaries' finaneisl statzrncats:

%4 8hrreholding
Juue 30, 2004 March 31, 2004 Becember 31, 2003
Phethai Assot Management Co,, Lid, ("Phethai~AMC") 99,59 99,99 99,99
Ploy Asset Management Co,, Ltd, ("Ploy~AMC") $9.99 99,99 99.9%
Progross Lend and Buildings Co,, Ltd, ("PLB") 99,99 $9.90 90,09
Kasikorn Factoring Co., Lid. ("KF") 99,99 99.99 99,99
Kagikorn Asset Manggement Co., Lid, ("K-ASSET") 71.42 7142 71.42

3.The Consolidated financis} staternents exclude the financial statements of subzidiarics whoze finansial statements are not marearial to
the Bank.
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Summary of operating results for the second quarter of 2004

Balange Sheet Highlights

Total Assets (Million Baht)

831831 g30476

811,478

811,105
804,286 805,225 805,655

797,472 796,509

Fun 30, 2003 Sep 30, 2000 Dec 31, 2003 Mar 31, 2004 Jun 80, 2004

O consolidated ™ The Rank
Total Assets 0O In the consolidated statements, total assets as of June 30, 2004 stood at Baht 806,225

million, increasing from March 31, 2004, by Baht 1,940 million, or 0.24%, while in
the Bank-only statements, total assets stood at Baht 805,655 million, up from Mamh
31, 2004, by Baht 1,427 million, or 0.18%, The highlights of total assets are as
follows:
>> Interbank and Money @ In the consolidated statements, total interbank and money market itemns -~ net on the

Market Items — net on assete side - as of June 30, 2004, were Baht 92,989 million, dropping by Baht 335

the Assets Side million, or 0.36 % from March 31, 2004, The Bank-only portion was Baht 92,943
million, dropping by Baht 269 million, or 0.29 % due in large part to the drop in
loans to domestic and foreign financial institutions by Baht 1,503 million and then
placed in nostro time of overseas bank by Baht 1,234 million,

>> Secnrities Purchased o I e consolidated and the Bank-only statemonts, securities purchased under resalo
under Resale agreements as of Juno 30, 2004, totaled Baht 3,888 million, down Baht 37,112
Agreements maillion, or 90.52 % from March 31, 2003, due chiefly to more loans and invostment

in foreign securities as well a8 the dropping liquidity.

22




Document no. 10 sumsndnsing

KASIKRORNBANK R EQRM
Summary of operating results for the second guarter of 2004
Balance Sheets Highlights (continued)
>> Investments - net T In the consolidated statements, total investments~net as of June 30, 2004,

totaled Baht 138,299 million, increasing Baht 14,231 million, or 11.47%
from March 31, 2004, comprising:

s The Bank investment - net totaled Baht 135,289 million (excluding
investments in subsidiary companies, totsling Bsht 9,140 million),
increasing Baht 14,490 million, or 12.00% from March 31, 2004, This was
due to investing in foreign securities for highor returns.

o The subsidiary companies’ investmeont-net totaled Baht 3,010 million, down
from March 31, 2004 by Baht 259 million, or 7.92% due mainly to the

reductions of investments in securities of a subsidiary company.

s Tywe of Investments

QMiiilion Baht)
Consolidated The Bank
June 30, Mar 31, June 30, Mars—l:’
Type of Investracents 2004 Yo 2004 Yo 2004 % 2004 %

Debt Instruments 132,008 9544 116,797 54.14 131,168 90.82 | 116,503 £9.63
Goavernment and Stete Enterprise Securitics

>> Trading Investmeants 3,710 2.68 1,713 138 3,710 2.57 1,713 1.31

>> Available-for-sale Inyestments 34,798 39.62 61,869 49.87 54,798 37,94 61,869 47.60

>»> Held-to-maturity Investmonts 29,144 21.07 28,394 22,88 28,304 19.60 28,100 21.62
Private Enterprige Dobt Instruments

=> Available-for-sale Inyestmentsa 3,698 2.67 3,855 3.11 3,698 2.56 3,855 2.96

5> Held-to-matrity Investments 342 025 341 0.44 342 0.24 s41| o042
Foreign Debt Instryments

>> Availablo-for-sale Investments 25,920 18.74 18,323 12,35 25,920 17.94 15,323 | 1179

>> Held-to-maturity Tnvestments 14,396 10,41 5,102 4.11 14,396 9.97 5,102 393
Equfty Securitfes 6,291 4.56 7,271 884 13,261 9,18 13,477 10.37
Avallable-for-gale Invesements 1,447 1,05 1,433 1.17 1,423 0.59 1,426 1.10
General Investmenta 4,303 3,26 5,324 A28 2,357 1.63 2,376 1,83
Inyestments in SBubsidiary and Aggociated Cormpaaies 341 0.25 494 0.40 9,481 8,56 9,675 744
Total Investments — Net 138,209 | 100,00 | 124,068 | 100,00} 144,429} 100,00 | 329,980 | 100.00
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a In the consolidated statements, loans as of June 30, 2004 stood at Baht 572,063

Summary of operaﬁng results for the second quarter of 2004

Balance Sheets Highlights (continued)

>> Loans

million, up Baht 20,908 million, or 3.79 % from March 31, 2004, comprising:

¢ In the Bank-only statements, loaus as of June 30, 2004 stood at Baht 536,630
million (excluding loans to subsidiary companies of Baht 17,945 million), up
Baht 22,368 million, or 4.35% from March 31, 2004, In this quarter, the Bank
recorded net new loans totaling Baht 24,931 million, with loan write-offs
through debt restucturing and legal proceedings of Baht 2,563 million.

s TFor subsidiary companies, loans as of June 30, 2004 stood at Baht 35,433
million, down from March 31, 2004 by Baht 1,460 million or 3.96%,
sternming from the fact that the loan repayment amount was beyond new
loans by Baht 305 million, together with loan write-offs of Baht 1,115 million

Loans written off by quarter are summarized below:

(Mitlion Baht)
Loan written-off
June March Dacember | September June
30,2004 31, 2004 31,2003 30, 2003 30,2003
Conaolidated 3,718 3,345 4,839 4,563 3,512
The Bank 2,563 2,590 2,854 1,775 2,622
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Summary of operating results for the second quarter of 2004

Balance Sheets Highlights (continued)
* Restructured loans ¢ In the consolidated statements, restructured loans as of June 30, 2004 , totaled

Baht 109,004 million, including:

~ In the Bank-only statements, there were restructured loans of Baht 85,446

million, which included performing restructured loans of Baht 64,902

million.

In the subsidiary companies, there were restructured loans of Baht 23,558

million, which included performing restructured loans of Baht 12,639

million.
(Million Baht)
Restrucetured loans
June March Dosember | September June
30, 2004 31, 2004 31, 2003 30, 2003 30, 2003
Consolidated 109,004 115,389 121,547 125,687 133,115
The Bank 85,446 91,438 95,927 106,508 112,250
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Summary of operating results for the second quarter of 2004
Balance eet continiie
a Allowance for « In the consolidated statements, sllowance for doubtful accounts as of June
doubtful accounts 30, 2004, were Baht 52,730 million, decreasing by Baht 2,890 million or

5.20% from March 31, 2004, comprising:

- The Bank's allowance for doubtful accounts totaled Baht 37,988 million,
down from March 31, 2004 Baht 2,144 million or 5.34% due chiefly to
write-offs through ultimate uncollectibles and debt restructuring,

- The subsidiary companies' allowance for doubtful accounts ag of June 30,
2004 were Baht 14,742 million, dropping Baht 746 million or 4,82% from
March 31, 2004, resulting from write-offs through dobt restructuring of
the two asset management companies.

Million Baht)

Canaolidated

June March December | September June
30,2004 31,2004 31, 2603 20, 2003 30, 2003

Allowance for doubtful accounts*

(Including financial institution) 63,398 65,126 68,058 71,537 75,250
Allowance required by BOT 45235 46,216 47,913 51,757 53,780
Allowance : Allowance required 140.15 140.92 142,04 138.22 139,92

* Including revaluation allowanes for debt restrusturing and normalized provisioning

(Million Baht)
The Bank
June March Decomber | September June
30, 2004 31, 2604 31, 2003 30, 2003 30,2003

Allowance for doubtful accounts*

(Including financial instinution) 46,143 47,712 49,915 51,924 53,083
Allowance required by BOT 32,631 33,451 34,700 36,894 36,825
Allowance : Allowance required 141.41 142,63 143.85 140.74 144,15

* Including revaluation silowance for debt reatructuring and normalized provisioning
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&

ce She i c nued

>> Properties .

Foreclosed - net

In tho consolidated statements, properties foreclosed - net as of June 30,
2004, stood at Baht 15,575 million, increasing Baht 458 million, or 3.03%

from March 31, 2004, The Bank-only portion was Baht 11,861 million, up

Baht 357 million, or 3.11%, The Bank acquired assets from publio auctions,

(Million Baht)
. Consolldated )
June March December September June
30, 2004 31, 2004 31, 2003 30, 2003 30, 2003
Properties foreciosed 19,186 18,794 18,234 15,179 18,823
Less Allowanco for impairment (3,611) (3,677) (3,717 (4,032) (4,051)
Propertics forecloged - net 18,578 15,117 14,517 15,147 14,772
(Million Baht)
The Bank.
June March Necember | September June
30, 2004 31,2004 31, 2003 30, 2003 30, 2003
Properties foreclosed 15,114 14,840 14,201 15,151 14,569
Lass Allowance for impairment (3,253) (3,336) (3,341) (3,622) (3,648)
Properties foreclosed - net 11,861 11,504 16,360 11,529 10,921
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Summary of operating results for the second quarter of 2004

Balance Sheets Hig‘ hlights {continued)

Total Liabilitieg (Miltion Baht)

772,518 772,418
763,“ 763'418 e L .

750,732
750,104

Yun 30, 2003 8cp 30,2003 Dec 31, 2003 Mar 31,2004 Jun 30, 2004
O consatidated ™8 The Bank
>  Total Liabilities @ In the consolidated staterments, total liabilities as of June 30, 2004 stood at Baht

750,623 million, dropping from March 31, 2004 by Baht 397 million, or 0.05%, In
the Bank-only statements, total liabilities as of June 30, 2004 stood at Baht 750,349
million, dropping from March 31, 2004, by Baht 894 miilion, or 0.12%. Notable
items included:

>> Deposits @ In both the consolidated and tho Bank-only statoments, deposits as of June 30,
2004 totaled Baht 700,612 million (oxcluding deposite of gubsidiaries totaling
Baht 209 million), decreasing from March 31, 2004 by Baht 7,924 million, er
1.12%, due mainly to the decreased fixed and saving deposits,

v
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Summary of operating results for the secand quarter of 2004
B ce Sheets Hj co ue
« Type of Deposits Conwalidated
Type of Dopositz Jun 30, 2004 | Mar 31, 2004 | Dec 31,2003 | Sep 30,2003 | Jun 30, 2003
Current 5.33% 4,93% 5.26% 4.89% 4,56%
Savings 52,05% 52.06% 49.62% 48,06% 46,32%
Term - Leas than 6 '
manthg 33.47% 33,58% 34.82% 36.24% 38.04%
Term - 6 months
and legs than 1 year 0.74% 0.76% 0.83% 0.82% 0.83%
Term - 1 yaarand
over 1 year 8.41% 8.67% 9.47% 9.99% 10.25%
Tatal 100.00% 100.00% 100,00% 100.00% 100.00%
‘ The Bank
Type of Depasits Jun 30, 2004 | Mar 31, 2004 | Dec 31, 2003 | Bep 30, 2403 | Jun 30, 2003
Current 5.35% 4.95% 5.28% 4.93% 4.60%
Savings 52.03% 52.08% 49,.61% 48.06% 46.31%
Term - Less than 6
months 33,45% 33.56% 34.81% 36.21% 38.01%
Term - 6 months
and less than 1 year 0.76% 0.75% 0.,83% 0.82% 0.83%
Term - 1 year and
over 1 year 8.41% 8,66% 9.47% 9,98% 10.25%
Total 100.003%6 100,00% 100.00% 100,00%, 100.00%
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Summary of operating results for the second quarter of 2004

alance Sheet i
>> Interbank and Money
Market Itemg on the

Liability Side

>> Liability payable

on demand

>> Derivative Contract
Revaluation on the

Liability Side

continued

Q

In the consolidated statements, total interbank and money market itoms on
the liability side as of June 30, 2004 were Baht 9,069 million, incroasing
Baht 3,094 million, or 51.77% from March 31, 2004, In the Bank-only
statements, the itoms equaled Baht 8,774 million, up Baht 3,024 million, or
52.58%. Theso increases were due in large part to increases in current
accounts of securities companies and rediscounted promiassory notes to the
Bank of Thailand following the BOT policy to support SME. Also, the Bank
transaoted more structured note doals,

In both the consolidated and the Bank-only statements, liability payable on
demand as of June 30, 2004 amounted to Baht 5,936 million, showing an
increase of Baht 1,333 million, or 28.97% over March 31, 2004, due mainly

to the fact that the Bank issued numerous still uneashed cashier's cheques.

In both the consolidated and the Bank-only statements, derivative contract
revaluation on the liabilities zide as of June 30, 2004 stood at Baht 4,192
million, increasing from March 31, 2004, by Baht 3,378 million, or 414.75%,
due to Baht deprociation, which caused the losses for the Bank by the gap of
forward sold contract rato and exchange rate on report date. However, it will

not affect the Bank's profits and losses, since the Bank has maintained square

position in its foreign exchange transactions.
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Summary of operating results for the second guarter of 2004

Statements of Income Highlichis

8,236 Net Income for the Quarter (Million)

Q2/03 Q3/03 Q4/03 Q1/64 Q2/04

™ consolldated and The Bank

3 Net Income O The Bank and subsidiaries’ net income for the second quarter totaled Baht 3,202
million, down Baht 1,170 million or 26,76% aver the preceding quarter, throueh
the following operating results,

>>Net Income from 4 15 the consolidated statements, net income from interest and dividends totaled

Interest and Baht 6,391 million, inoreasing by Baht 328 million, or 5.41%, from the preceding

Dividend quarter, due chiefly to the following:

» Interest and ¢ In the consolidated statements, income from interest and dividends was Baht
dividend income 8,121 million, inereasing by Baht 184 million, or 2.32%, from the preceding

quarter. The Bank-only portion was Baht 7,794 million, up Baht 282 million
or 3,76% from the quarter before, due in large part to higher loan interest

income, following higher loan volume.
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Summary of operating results for the second quarter of 2004

atements o come hlight ont

o Interest expenses ¢ In the consolidated statements, interest expenses totaled Baht 1,730 million,
dropping Baht 144 million, or 7.68%, from the provious quarter, and in the
Bank-only statements, the item equaled Baht 1,729 million, dropping Baht
144 million, or 7.71%, fram the previous quarter, resulting from the Bank
had redeemed its Subordinated Debentures cum Preferred Shares No. 1
(SLIPS) and Subordinated Debentures of the Thai Farmers Bank Public
Company Limited No. 2 on January 12, 2004.
»>> Bad Debt and ¢ From the third quarter onward, the Bank has a policy to separate the
Doubtful Accounts allowance into 3 categorles as follows:

. Allowance for doubtfu] accounts for normal loans gecording to the
Bank of Thailand regulations:

. Allowance for doubtfiill acoounts for other e¢lassified loans,
revaluation allowance for debt restructuring according to the Bank
of Thailand regulations, and allowance in excess of the Bank of
Thailand regulations; and

* Normmalized provisioning.

The Bank set aside the allowance for normal loans at 1% in proportion to

the net incremental normal loans. In this quarter, the Bank incurred loan

losa expenses for the increase in normal loans equal to Baht 330 million

because normal loans grew by Balit 32,968 million from March 31, 2004,

>> Normatized @ The Bank sets aside normalized provisioning of 0,5% of total loans, including
Provisioning both performing and non-performing loans, which will be gradually builtup on a
quarterly basis until reaching the target. In the second quarter 2004, the Baunk set
aside additional normalized provisions amounting to Baht 200 million, which

brought the total sum set aside to Baht 2,000 million as of June 30, 2004.
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Summary of operating results for the second quarter of 2004

Statements of Income Highlichts (continued)

>> Non-futerest Income 0O In the consolidated statements, non-interest income of Baht 1,834 million

decrcased by Baht 1,533 million or 45.54% from the preceding querter, due

mainly to
»  Gain(loss) on « In the consolidated statements, loss on investments totaled Baht 227
investinents million, comparing with the previous quarter's profit of Baht 878 million.

The Bank-only portion was at Baht 179 million while the preceding quarter
recorded profit c;f Baht 844 million. This was due to the fact that, in the
previous quarter, the Bank earned profit from sales of government bond and
debt instruments, following favorable market conditions.

e  Share of profit + In the consolidated statements, share of profit from investments on equity
(loss)from method included profit of associated and subgidiary companies which were
investnients on not included in the consolidated statements because the amounts were not

significant, Profit (loss) of five consolidated subsidiary companies
(Phethai-AMC, Ploy-AMC, PLB, KF, K-ASSET), were classified in each
income and expense item in the financial statements, Tho consolidated
statement showed total share of loss on equity method of Baht 25 million,
up by Baht 5 millicn, or 27.23% from the preceding quarter,

+ In the Bank-only statements, sharo of loss from investments on equity
method, which was the loss recognized from all associated and subsidiary
companies, totaled Baht 13 million, down by Baht 136 million, or 110.51 %
over the preceding quarter due chiefly to better performeance of the Bank's

two asset management companies (AMCs),

o Guin (loss) on ¢ In the consolidated statements, it recorded loss on transfer of finanecial
transfer of asscts Baht amounting to 448 million, while in the previous quarter showed

Sinancial assets profit of Baht 13 million, stemming from the fact that the asset management
. companies reclasgified the investments in restructured loans to loans at fair

value, which was lower than book value,
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Summary of operating results for the second quarter of 2004

tatements of Income hlights (co ed
>> Non-Interest o In the consolidated statements, non-interest cxpenses of Baht 4,622 million,
Expenses inereased by Baht 185 million, or 4.17 %, from the preceding quarter, comprising:
s Personnel expenses » The consolidated statements showed personnel expenses of Baht 1,564

million, up Baht 74 million, or 4.99% from the preceding quarter. The

Bank-only portion was Baht 1,493 million, up Baht 76 million, or 5.36%.
o Premises and » In the consolidated statements, premises and equipment oxpenses stood at
equipment oepenses Baht 886 million, up Baht 61 million, or 7.45 %. The Bank-only portion was
Baht 861 million, up Baht 60 million, or 7.54 % over the preceding quarter,
due mainly to repair and maintenance expense of cquipment as well as

rental expense of branch offices.

o Ofther expenses o In the consolidated statements, other expenses of Baht 360 million increased
by Baht 63 million or 21.15 % from tho preceding quarter. The Bank-only
portion stood at Baht 321 million, increaging from tho previous quarter by
Baht 92 million or 39.91%, This was duc mainly to the reversal of the
allowance for other asset impairment (which exactly offset the other assots
written off to legal fees) in this querter was lesger than that of the preceding
quartor, together with higher losses from sales of foreclosed propertics.
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Statements of Income ts (¢

> Quality of Assets

>> Non-performing @  For the Bank and the two assets management companies, non~performing loans

L.oans (NPL) (including financial institutions) under the BOT oriteria were recorded as
follows:
Million Baht)
June 30, 2004
The Banik Phethal Asspt Ploy Aaget The Bank, Phethei
Management Mreuagement Aszget Manggomsat
1
Company Oomvany( ) Company and Ploy
(Qrigiual Cost) Agset Managemont
Company
Noa-performing loans (NPL) 58,957 19,604 1,343 80,204
Toral loans uaed for NPL ratio cnz.lox.:.lmiona> 556,397 24,883 8,450 571,785
As & percsntags of total loang 10,60 79,99 15.90 14,08
(Million Baht)
March 31, 2004
The Bank Phethai Assst Ploy Assst The Bank, Phathal
Mansgement Managomont Aszet Manggement
Compgoy Compnaym Company acd Ploy
(Original Cost) Asaet Managsment
Compruay
Non-performing loans ONPL) 64,744 21,823 1,111 87,678
Tota! loang used for NPL ratio ca.!oula'dcua> 536,665 27,406 7,569 552,010
As a parcontage of total losng 12.06 79.63 14,67 15.88

(]

million and Bakhs 5,564 million, respeetively.

Restrucsured Joans only, which excluded investimont in loang 88 of June 30, 2004 and Mareb 81, 2004 amounting to Baht 4,062

& According to nhq BOT dircotive dated Janpuary 16, 2003, total lpang uged for NPL ratio oalculations are loans extended w genera!

customners, as shown on the bslance sheets as “loans”, and losps to financial institutions, as included Io interbank and money

raarket iterms.
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>> Clagsified Loans 8 The Bank, Phethai Aesset Management Company and Ploy Asset Managoment
and Allowance for Company had loans and acered interest receivables from general customers
Doubtful Accounts and financial institutions (exoluding non-restructured investmont in loans of

Ploy Asset Management Company), allowance for doubtful aceounts,

allowance for revaluation in debt restructuring, and normalized provisioning

as followa:
Million Bait)
Consgolidated
Jdune 30, 2004
Loans®and  Outstanding Debt %% Used for
Accrued Interest after Deduction of calculation Total“’

Regelvables Collateral Vplne thoProvizions  Provision
Allowance for doubtful gecounts and revaluation ‘
allowance for debt restructuring according to the Bank of
Thailand regulations
1. Allowance for doubtful sccounts from classified loans

Pasgs 485,943 171,450 1 4,859
Special Mention 7,379 1,546 2 148
Sub-Standard 3,885 859 20 172
Doubtful ‘ 5,778 1,641 50 821
Doubtful of loss 1.771 AL087 100 31.087
Total 574,756 206,623 37,087

2. Revaluation allowsance for debt restructuring A48
Tetal 1 and 2 ' - 45,238
Allowanec established in excess of BOT regulations ) 16,163
Normelized provisioning 2,000

Total allowance for doubtful accounts, revalpation
allowanoce for debt restructuring and normalized

pravisioning 63,398
Kasikorn Factoring Ca., Ltd. 2,100 28
Total 576.856 63,476

@ Bofore deducting unearned discounts received in advance from lonns to general cugtomers amounting to Baht 166 million and including

foans end accrued {nterest recefvables to financial institutions amounting to Baht 1,655 million.,
@ Including tho allowance for doubtful accounts of financial institutions for Baht 598 million,
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Summary of operating results for the second quarter of 2004
(Million Beht)
Consolidated
Maxch 31, 2004
Loans® and Outstanding Dobt % Used for
Accrued Interest after Deduction of calculation Total®

Receivables Callateral Value  the Provisions  Provision
Allowanoe for doubtful ascounts and revaluation

allowance for debt restructuring accarding to the Bank of

Thailand regulations
1, Allowance for doubtful socounts from classified loans
Pass 450,575 154,845 1 4,506
Special Mention 15,287 2,211 2 306
Sub-Standard 4,968 1,572 20 314
Doubtful 5,230 1,369 50 634
Doubtful of loss 8,781 33.232 100 33,232
Total 554,842 193,229 35,042
2. Revaluation allowance for debt restructuring 2174
Total 1 and 2 46,216
Allowance established in excess of BOT regulations 17,110
Normalized provisioning 1.800
Total allowance for doubtful acoounts, revaluation
allowance for debt restructuring and normslized
provisioning 65,126
Kasikom Factoring Co., Ltd. 1 918 -5
Total 856,760, £5.201

@ Refors deducting unesrned discounts recetved in advance fom logns to general customers amousnting to Baht 167 million end including

loang and acorued interest resefyables to finaneial institutions smounting to Baht 2,605 million,

® Iacluding tbe allowance for doubtful accounts of financial institutions for Baht 608 million,
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KASTOORNBANK B2 (R
Summary of operating results for the second guarter of 2004
QMillion Bahr)
The Rank
June 30,2004
Loans™ and Outstanding Debt % Usged for
Accrued Interest after Deduction of cafculation Total
Reccivables Collateral Valne  the Provisions  Rrovigon®

Allowance for doubtful accounts and revaluation

allowance for debt restructuring aceording to the

Bank of Thailand's regulations
1. Allowance for doubtful accounts from classified loans
Pass 492,605 183,970 1 4,926
Special Mention 6,050 1,336 2 121
Sub-Standard 3,885 &59 20 , 172
Doubtful 5,778 1,641 50 821
Doubrtful of loss 49,612 21,034 100 21,034
Total 557,030 208,840 27,074
2, Revaluation allowance for debt restructuring 5,557
Total 1 and 2 32,631
Allowanee established in excess of BOT regulations 11,512
Normalized provisioning 2,000

Total allowance for doubtful accounts, revaluation
allowance for debt restructuring and normalized

provisloning 46,143
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KASIKORNBANK v an
Summary of operating results for the second quarter of 2004
(Millionn Baht)
Ihe Bank,
March 31, 2004

Loans® and Outstanding Debt % Uged for
Accrued Interest after Deduction of calculation Total
Recefvables  Collateral Value  the Provisions Provision
Allowsance far doubtful accounts and revaluation

allowance for debt restructuring according to the

Bank of Thailand's regulations

1, Allowance for doubtful accounts from claszified loans
Pass 459,637 167,971 1 4,596
Special Mention 13,391 1,627 2 268
Sub-Standard 4,968 1,572 20 314
Doubtful 5,231 1,369 50 685
Doubtful of loss 54883 22416 100 22,416
Total 238,120 494,935 28,279
2. Revaluation allowance for debt restructuring . 5,172
Total 1 and 2 33,451
Allowsancc ostablished in axcess of BOT regulations 12,461
Normezalized provisioning 1,800

Total sllowance for doubtful recounts, revaluation

allowance for debt restructuring and normalized

provisioning 47,12
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The Bank and its asset management companies recorded total allowance for doubtful accounts (including

financial institutions), revaluation allowance for debt restmcturing and normalized provislons and percentage of

total allowance for doubtful accounts to allowance for doubtful accounts as required by the Bank of Thailand as

follows:
(Million Baht)
Conzsolidated The Bank
June 30, 2004 March 31, 2004 June 30, 2004 March 31, 2004

Allowanoce for doubtful accounts for

normal loaus 4,859 4,506 4,926 4,596
Allowanee for doybstful acecunts for

other olasgified loans, revaluation

allowance for debt restructuring

and allowance in exocess of the

BOT's regulations 56,539 58,820 39,217 41,316
Normalized provisioning 2,000 1,800 2.000 1800
Total allawance for doubtful accounts 63,398 §5,126* 46,143 47,712
Allowance for doubtful accounts,

revaluation allowance for debt

restructuring as required by BOT 45,235 46,216 32,631 33,451
As a percentage of total allowance for

doubtfuyl accounts to allowance

for doubtfyl accounts as required

by BOT 140.15 140,92 141,41 142.63

* Exeluding sllowanos for doubrful sccounts of Kaglkorn Factoring Compary Limitad as of June 30, 2004 and March 31, 2004 amounting to Babt

78 million and Baht 75 million, reapectively.
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3> Capital Funds

Q

Details are as followed:

Thoe capital adequacy ratio as of June 30, 2004, according to the BOT

rule™, was 12.65% , while the BROT's minimum required level is 8,50%.

Percent™
June 30, March 31, | December 31, Sceptember June 30,
2004 2004 2003 20, 2003 2003
Tler1 Capital 723® 6.81 10.46 10.73 8.82
Ticr-2 Capital 5,41 5.30 7.02 4,92 5.05
Total Capital Funds 12.65® 12.11 17.48 15.64 18,87

[¢2)

Bxeluding net profit of each period, which uader Bank of Thailand's rogulations, vet profic in the first period ia to

be counted as capital efer approval by the Board of Directors as por tho Bank's rogulations, Net profit in the
geoond period is also counted as caplial after approvsl of the Genaral Maceting of Bharcholders, However, whenever
a net logs acours, the caplial must be immediately reducad accordingly.

a

Should the second quartcr’s nct profits ending June 30, 2004, and the firat quarter’s ser profit ending March 31,

2004, wars inciuded in the Bank's capital funds, the tier~1 cepital and total capita)l funds ratic would ba 8.57% and
13,99%, reapectively,
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June 30, | March 31, % June 30, %
2004 2004 2003

Per share - baslo earnings 1.36 1.85 {(26.49) 3.50 {(61,14)

= book value 23.41 22,44 4.32 19,72 18.71
Share price © - high 56.50 66.50 |(15.04) 36,75 | 53.74

- low 42,75 45,00 | (5.00) 29.50 | 44.92

- closing 50.50 48,50 | 412 34,00 | 48.53
Common shares outstanding - average basic (Thousand share) 2,362,116 2,360,821 0.08 2,382,547 0.41

- end of Quarter (Thousand share) 2,362,227 2,361,551 0.03 | 2,352,547 0,41
Market capitalization (Million Baht) 119,292 114,535 | 4.15 79,987 | 49.14
YALUE MEASTIRES
Price to book value ratio (PBV) 2.16 2,16 - 1.72 25,12
OPERATING RESULTS (Million Baht)
Interest and dividend income 8,121 7,937 232 8,275 .87
Interest expenses 1,730 1,874 | (7.68) 3,509 | (50.69)
Net incomo from interest and dividends 6,391 6,063 541 4,766 34,07
Bad debt and doubtful accounts (reversat) ¥ 365 590 ((38.20) (436) (18377
Non-interest income 1,834 3,367 ((45.54) 7,174 | (74.44)
Non-interest expenses 4,622 4,437 4.17 4,134 11.81
Tota! income * 8,225 9,430 [(12.78) 11,940 | (31,12)
Net income 3,202 4,372 ((26.76) 8,236 | (61.12)
QOPERATING MEASURES
Interest margin ¥ 3.15% 2.97% | 0.8 2.36% | 079
Efficiency ratio 56,20% 47.05% 9,15 34.62% | 21.58
Return on average assets (ROA) ® 1.59% 2.15% | (0,56) 4,19% | (2.60)
Return an averags oquity (ROE) © 23.65% 34,48% |(10.83) 78.50% {(54.85)
Number of cmiployees 9,958 9,003 0.56 9,733 2,31

Y1c0sl board / High~low share prices during the quarter

? noluding loss on debt restructuring and sormalized provisions

® Annualized

N potal income ~ Net income from intersat and dividends + Non-interest income
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Financial Highli Caonsolidate c m
Asg of or for the quarter ended June 30, March 31, Ys June 30, %

2004 2004 2003

Loans 572,063 551,155 3.79 514,838 | 11.12
Allawanee for doubttul accounts ® 62,878 64,594 (2.66) 74,743 |(18.87)
Non-performing loans (NPL) 80,204 87,678 | (8.52) 116,206 {(30.98)
Total egsots 806,225 804,286 0.24 797,472 1,10
Deposits 700,612 708,536 | (1.12) 677,654 | 3.39
Total liabilitics 750,623 751,020 | (0.05) 750,732 | (0.01)
Sharcholders' equity © 55,206 52,985 4.38 46,405 | 19,18
Avcrage asscts 805,256 812,808 (0,93) 786,820 2.34
Average eaming assets” 811,295 817,577 ©.77) 808,728 Q.32
Avorage sharcholders’ equity ® 54,145 50,721 6.75 41,566 | 29.02
BALANCE SHEFT OUAIITY MEASURES
Loans to deposits ratio 81.65% 77.79% 3.86 75.97% 5.68
Tier 1 capital ratio 7.23% 6.81% 0.42 8.82% | (1.5%}
Totsl capital ratio 12,65% 12.11% 0.54 13,87% | (1.22).
NPL to loans 14,02% 15.88% | (1.86) 22.59% | (8.57)
Total allowanece to loans 10.99% 11.72% (0.73) 14.52% | (3.53)
Total allowanec 1o NPL 78,40% 73.67% 472 64.32% | 14.08
NPL after allowance (Million Bght) 17,326 23,084 | (24.94) 41,463 |(58.21)

“locluding revaluation allowance for debt restructuring and vormslized provisioning

 Excluding minotity interest

"Earning asscrs = Interbank and money market lteros not + Scouritics purchased under resale agreement + Investments aet + Loang

+ Agcrued interest receivables

Y Loans used in onloulation aro loans to general customers and 10813 to financisl inatitutions
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